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Financial Livestream – Getting Through Lean Times 
(agenda & handout) 

 
Encouraging stories for lean times. 
     "The Rich Family in Church" article (read on page 3).  And remember how people live overseas. 
 
Spending priorities (next 18 months?) 
     Create a new temporary budget. 
     Prioritize your most critical expenses: 

1) Food – plan well, avoid buying "comfort food", but make strategic meals. 
2) Lodging 
3) Utilities: Electricity, gas, water 
4) Auto payments  

Cut out the non-necessary items right now.  (See budget savings ideas on pages 5-7). 
Don't call your "wants" a "need", and thus spend money on things that are unnecessary. 

 
Key principle: spend less than you make (right now).  Trust God in this lean time. 
 Two options: Earn more or spend less.  (See page 2 for extra income ideas). 
If you've experienced a pay cut, make your new budget so it's balanced at your new pay level. 
Avoid incurring debt in the short term, thinking that you will pay it back later. 
If you are laid off-  apply for unemployment benefits immediately.  Indicate on your application whether 

it's due to the coronavirus, and use that code.  Here’s the specific form: 
…      http://www.odjfs.state.oh.us/forms/num/JFS00671/pdf/ 

If you have an emergency fund (3-6 mo. of expenses)… well done!  Use it strategically on essentials. 
 
Some places to look for help: 
Are you able to postpone mortgage payments?  (Make sure you're communicating regularly with people 

you own money to.  If you need to be late on a payment, make sure you tell them ahead of time, and 
if you know when you'll have payment, that will help). 

Is someone in your family able to help?  (Siblings, parents, kids, extended family). 
Can people in the church family can help? 
Consider if government help is available. 

If you’ll be getting a tax refund for 2019?  Prepare & file your tax return now. 
You may be able to defer health insurance premiums. 
 
Avoid discouragement, you'll get through this.  You can do hard! 
 Get regular exercise, it will help avoid the blues. 
 Eat healthy. 

Keep moving in a healthy direction!  What do I need to do today?  (Consider article on pg. 8). 
 One of the fruits of the Holy Spirit is “self-discipline”.  Take advantage of that! J 
 Cling to one another in the family.  Be a team & don’t take stress out on each other. 
 Use Zoom to keep remote family members connected.  (E.g.- weekly family Zoom gathering.)   
 
Redeem any extra time you have wisely.  It may be a great time to… 
 Make a financial plan (see Planning worksheets on pages 10-12).   

(E.g.- prep material for a will; do a retirement estimator; solid plan for a future emergency fund). 
Keep tithing on the income you do receive.  Helping others, keeps our hearts others-oriented. 

 
See budget spreadsheet called “Cash Flow plan – basic 2 (sample).xls” that you can use in Excel, or in 

the free Google Sheets, use “File”, “Import”, then “Upload”.  Note there are 5 tabs on the bottom. 
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Supplemental Material for the Financial Livestream: 

Assistance During a Layoff 
 
We hope that this crisis will soon pass and we will be able to see people return to their 
jobs.  While we don’t know how long layoffs will last, we are praying the Lord will demonstrate his 
kind faithfulness to you.  Here are some resources for the coming weeks:  
 
Check with your Employer: 

• Severance:  Are you eligible for severance? 
• Vacation:  Are you able to use accrued vacation time during these weeks? 
• Medical coverage:  Check with HR about transitional medical coverage.   

  
Unemployment: If you are eligible for unemployment. Apply at: https://unemployment.ohio.gov/ 
and use the mass layoff #2000180. This number shows you are being laid off because of the 
coronavirus.  You may need to provide the most recent W2 (for this year's taxes) and your 2 most 
recent pay stubs.  Determination may be required, due to the site having a tendency to crash from 
heavy online traffic.  Here’s the specific form:  
http://www.odjfs.state.oh.us/forms/num/JFS00671/pdf/ 
 
Work opportunities:   
As we’ve seen in the news, many companies are currently hiring.   

• Jeremy Moorman is an Elder at Grace (Olmsted campus) and his company is hiring since they are an 
“essential business” at this time.  

o Temporary warehouse work in Strongsville (filled through a temp agency): 
https://jobs.applied.com/MSS/job/Strongsville-Warehouse-Associate-OH-44149/640164500/  

o Other openings at the company:  https://jobs.applied.com/  
• Matt Harrington - Grace member (Olmsted campus):  216-396-0142 

o Caregivers for people with intellectual disabilities at his group homes.  $12.50/hr. 
• Walmart: 150,000 workers who will undergo a 24-hour hiring process  https://careers.walmart.com/ 
• Amazon: 100,000 delivery and logistics workers  $17/hr.+ 

https://www.amazondelivers.jobs/about/warehouse-
jobs?cmpid=SAGOCH0227H6&gclid=CjwKCAjwguzzBRBiEiwAgU0FT6Epq7_JwlUdJkZaLJQlg_YVB9jyTQn
SAX_V0I0ii-Y9SNDaaGeqZhoCX0EQAvD_BwE  

• Costco - https://cta.cadienttalent.com/index.jsp?locale=en_US&APPLICATIONNAME=CostcoNonReqExt 
• Target, https://corporate.target.com/careers/store-distribution 
• Home Depot https://www.homedepotretailjobs.com 
• UPS, https://www.jobs-ups.com/ 
• Trader Joe’s https://www.everyjobforme.com/ 
• Whole Foods, https://careers.wholefoodsmarket.com/global/en 
• CVS and Dollar General: 50,000 workers each 
• GOJO (makers of Purell): https://www.gojo.com/en/Top-Level-Pages/Careers?sc_lang=en 
• Prod-Chem - they make private label sanitizer - their business has to be booming, because their lead 

times are really getting out there: https://www.prod-chem.com/ 
• Drug Mart (hiring 250 temporary): https://discount-drugmart.com/careers/career-opportunities/ 
• Uber Eats  
• Pizza Hut;  Papa John's;  Domino's; https://jobs.dominos.com/dominos-careers/  and Jets Pizza: 30,000 

staff combined 
• Giant Eagle;  Aldi’s;  Heinens https://www.heinens.com/Home/About-Us/Careers;   
• Save Alot; 7-Eleven 
• Instacart: 300,000 "shoppers" over the next three months. Last Sunday, downloads of the delivery platform's 

app were up 218% over 
February.  https://www.appjobs.com/cleveland/instacart?utm_campaign=google_jobs_apply&utm_source=go
ogle_jobs_apply&utm_medium=organic 

• Zoom  
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THE RICH FAMILY IN CHURCH   An encouraging story about how blessed we are. J 
By Eddie Ogan 

 
I'll never forget Easter 1946. I was 14, my little sister Ocy was 12,and my older sister Darlene 16. We 
lived at home with our mother, and the four of us knew what it was to do without many things. My 
dad had died five years before, leaving Mom with seven school kids to raise and no money. 
 
By 1946 my older sisters were married and my brothers had left home. A month before Easter the 
pastor of our church announced that a special Easter offering would be taken to help a poor family. He 
asked everyone to save and give sacrificially. 
 
When we got home, we talked about what we could do. We decided to buy 50 pounds of potatoes and 
live on them for a month. This would allow us to save $20 of our grocery money for the offering. When 
we thought that if we kept our electric lights turned out as much as possible and didn't listen to the 
radio, we'd save money on that month's electric bill. Darlene got as many house and yard cleaning jobs 
as possible, and both of us babysat for everyone we could. For 15 cents we could buy enough cotton 
loops to make three pot holders to sell for $1. 
 
We made $20 on pot holders. That month was one of the best of our lives. 
 
Every day we counted the money to see how much we had saved. At night we'd sit in the dark and talk 
about how the poor family was going to enjoy having the money the church would give them. We had 
about 80 people in church, so figured that whatever amount of money we had to give, the offering 
would surely be 20 times that much. After all, every Sunday the pastor had reminded everyone to save 
for the sacrificial offering. 
 
The day before Easter, Ocy and I walked to the grocery store and got the manager to give us three crisp 
$20 bills and one $10 bill for all our change. 
 
We ran all the way home to show Mom and Darlene. We had never had so much money before. 
 
That night we were so excited we could hardly sleep. We didn't care that we wouldn't have new 
clothes for Easter; we had $70 for the sacrificial offering. 
 
We could hardly wait to get to church! On Sunday morning, rain was pouring. We didn't own an 
umbrella, and the church was over a mile from our home, but it didn't seem to matter how wet we got. 
Darlene had cardboard in her shoes to fill the holes. The cardboard came apart, and her feet got wet. 
 
But we sat in church proudly. I heard some teenagers talking about the Smith girls having on their old 
dresses. I looked at them in their new clothes, and I felt rich. 
 
When the sacrificial offering was taken, we were sitting on the second row from the front. Mom put in 
the $10 bill, and each of us kids put in a $20. 
 
As we walked home after church, we sang all the way. At lunch Mom had a surprise for us. She had 
bought a dozen eggs, and we had boiled Easter eggs with our fried potatoes! Late that afternoon the 
minister drove up in his car. Mom went to the door, talked with him for a moment, and then came 
back with an envelope in her hand. We asked what it was, but she didn't say a word. She opened the 
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envelope and out fell a bunch of money. There were three crisp $20 bills, one $10 and seventeen $1 
bills. 
 
Mom put the money back in the envelope. We didn't talk, just sat and stared at the floor. We had gone 
from feeling like millionaires to feeling like poor white trash. We kids had such a happy life that we felt 
sorry for anyone who didn't have our Mom and Dad for parents and a house full of brothers and sisters 
and other kids visiting constantly. We thought it was fun to share silverware and see whether we got 
the spoon or the fork that night. 
 
We had two knifes that we passed around to whoever needed them. I knew we didn't have a lot of 
things that other people had, but I'd never thought we were poor. 
 
That Easter day I found out we were. The minister had brought us the money for the poor family, so we 
must be poor. I didn't like being poor. I looked at my dress and worn-out shoes and felt so ashamed--I 
didn't even want to go back to church. Everyone there probably already knew we were poor! 
 
I thought about school. I was in the ninth grade and at the top of my class of over 100 students. I 
wondered if the kids at school knew that we were poor. I decided that I could quit school since I had 
finished the eighth grade. That was all the law required at that time. We sat in silence for a long time. 
Then it got dark, and we went to bed. All that week, we girls went to school and came home, and no 
one talked much. Finally on Saturday, Mom asked us what we wanted to do with the money. What did 
poor people do with money? We didn't know. We'd never known we were poor. We didn't want to go 
to church on Sunday, but Mom said we had to. Although it was a sunny day, we didn't talk on the way. 
 
Mom started to sing, but no one joined in and she only sang one verse. At church we had a missionary 
speaker. He talked about how churches in Africa made buildings out of sun dried bricks, but they 
needed money to buy roofs. He said $100 would put a roof on a church. The minister said, "Can't we all 
sacrifice to help these poor people?" We looked at each other and smiled for the first time in a week. 
 
Mom reached into her purse and pulled out the envelope. She passed it to Darlene. Darlene gave it to 
me, and I handed it to Ocy.  Ocy put it in the offering. 
 
When the offering was counted, the minister announced that it was a little over $100. The missionary 
was excited. He hadn't expected such a large offering from our small church. He said, "You must have 
some rich people in this church." 
 
Suddenly it struck us! We had given $87 of that "little over $100." 
 
We were the rich family in the church!  Hadn't the missionary said so?  From that day on I've never 
been poor again.  I've always remembered how rich I am because I have Jesus! 
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Tips to Help You Save More Money 
Budget stretched too thin for savings?  Try these strategies 

BY PAULA PANT  Updated November 07, 2017 
 
 Saving money can be hard for almost anyone, but if you're already living paycheck to 
paycheck, or if you don’t earn much, saving might be even tougher. 
 Are you only saving a little bit of money? Don't feel like you can afford to set aside anything 
at all? Here are tips that might help you save more when your budget is tight.  
 
Keep Track of Your Spending 
 If you’re living paycheck to paycheck, you should have a detailed line item budget.  Once 
you eventually develop more wiggle room, you can move to a more relaxed budgeting style. At 
this point in the game, you need to be scrutinizing every single penny that flows both into and 
out of your bank account. 
 Keep a very careful record of every single expense. You might be shocked to find out how 
much money you’re spending on coffee, restaurant meals, clothing, and other tiny items that 
you’re not even consciously aware of spending money on. 
 
Slash Your Three Biggest Expenses 
 These include housing, transportation, and food. If necessary, this might involve 
downsizing to a smaller house or apartment. That means moving out when your lease has 
expired, or it may even involve moving out of the house that you own, renting it out, and 
moving into a much more affordable rental. 
 If done right, this will create a spread between your out-of-pocket housing cost and the rent 
that you are receiving. 
 You can then stash it directly into a savings account. 
 You should look into alternative transportation options as well. Take the bus from time to 
time or ride a bicycle. Bundle your errands, so you don’t need to make frequent inefficient trips. 
 If you’re living paycheck to paycheck, it’s time to cut out all restaurant meals. 
Your food should exclusively come from grocery stores. When you're at those stores, cut out 
unnecessary items like cookies and potato chips. If necessary, go as far as cutting out meat if 
that’s what it takes to get your budget back on track. 
 
Limit Spending on Birthdays and Holidays 
You don’t need to drop huge amounts of money on these occasions. It’s okay to give small 
token handmade gifts such as a nice card. 
 
Automatically Transfer Small Amounts of Savings into a Different Account 
Use an app like Digit to skim small amounts of money from your account into a savings 
account on your behalf. Set up an automatic transfer from checking to savings, even if it’s as 
small as $10 or $15 per paycheck.  
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Save All Windfalls 
 Getting a tax refund? It goes directly into savings. Got an extra paycheck this month or a 
holiday bonus? Stick it into your savings account. 
 Anytime you stumble across any unexpected money, put it directly into savings. 
 
Wait It Out 
 Impose a one-week waiting period between any purchases that you make. If you see 
something at the store that you like, don’t buy it right away. Go home and sleep on it. 
If you still want it one week later, go back for it. Most of the time you'll find that you don’t want 
the item any longer. 
 
Don’t Buy Items Just Because They’re on Sale 
 Buy it only if you need it. The best deal that you can ever get is 100% off because you 
haven’t purchased the item in the first place. 
 
Get a Receipt for Every Item You Purchase 
 At every single day, you should be reviewing these receipts so that you can have a deep 
awareness of how much money you have spent on that day. 
 
Say Goodbye to Plastic 
 If necessary, forego all plastic cards such as debit and credit cards and put your cash into 
envelopes. Spend only the cash that is in each envelope. 
 
Frame the Cost of Every Item in Terms of Your Hourly Wage 
 If you’re thinking about buying a meal at a restaurant that will cost $15, and that’s 
the amount you make per hour, ask yourself if that meal is worth an additional hour of standing 
at a cash register or taking incessant customer service phone calls. 
 Thinking about the time that you exchange for your money can keep your spending in 
perspective. 
 
Evaluate Insurance Rates 
 Compare rates on car insurance, renter or homeowner’s insurance, and life insurance. 
Spend one day a year reviewing your existing policies and comparing the rates at other 
competing companies. You might be able to lower your premiums by several hundred dollars 
per year. 
 Raising the deductible on these is also a good way to save money, but only do this once 
you have saved an emergency fund that would be able to cover the deductible. 
Follow these tips, and you may be able to save hundreds, if not thousands of dollars, every 
year. 
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Budget Saving Ideas 
 
1) Vacation, entertainment & miscellaneous are often over spent.  Fun doesn't have to be expensive! 
2) Small expenditures - Nickel & dime spending tends to bust the budget, remember that only $2 a day in 

spending requires about $1000 in annual gross income.  (The $2/day math is 365 x $2 = $730 after-tax dollars, 
which requires about $1,000 in gross income to fund $700 in spending if you pay 30% in taxes (which is pretty typical- 
approximately 15% federal, 5% state, 2% local, 8% FICA).  $20/day= $10,000/yr.)  J  

3) Food – Buy bulk, discount (e.g.- Aldi’s) or look for the 2 for 1 sales.  Make sure you’re buying sale items you 
normally use!  Minimize the eating out budget.  (Brown bag lunches?) 

4) Watch where you set your home thermostat (e.g.- 77o in summer, and 66o in winter). Consider a 
programmable thermostat to automatically set temperatures.  Consider fixed contract- gas supplier. 

5) Try swapping for baby sitting instead of paying for it. 
6) Buy at end of season sales (but buy only what you absolutely need, avoid the “wants”).  E.g.- find a sale on 

energy efficient LED bulbs, or electronics are often deeply discounted 2x a year.  
7) Don’t buy stuff you don’t need (you may need to avoid garage sales, flea markets and malls). 
8) Avoid keeping up with Jones.  Discern when you do things out of envy or jealousy.  
9) Look for items priced in the middle range -quality but not lavish, avoid unnecessary features.   
10) Practical Tips for controlling expenses: 

• Don’t browse “Sunday ads” – creates wants or desire for things you don’t need. 
• Not in budget?  Don’t buy it! 
• Get godly counsel & wisdom on purchases.  Seek out mature believers opinions. 
• No “recreational” shopping.  Wait 24 hours before making a purchase. 
• Make sure both husband and wife agree on purchase. 

11) Automobile replacement is typically well “under-funded” in most budgets.  (Which means an instant 
financial crisis when your car dies, or years of expensive car financing.)    
A) Your car replacement fund should typically be funded at a minimum of $1,000/year per car. 
B) Budget for auto repairs / regular maintenance / registration costs (for cars out of warranty: figure to 

$800 year per car).  Auto insurance is a separate line item. 
C) Buy used cars with cash – huge savings in finance charges here! 
D) Great used cars to buy, depending on your budget… 2-3 years old, or 6-8 years old. 

12) Clothing budget  
A) For teens:  Teach them how to budget by giving them so much per quarter clothing allowance (when it’s 

gone, it’s gone).  Don’t cave in and bail them out!   
B) Get clothes (especially for children) at garage sales. 

13) Allowance for kids? 
A) chores - every family member does some jobs for no pay 
B) some regular paid jobs (tougher jobs, age appropriate)  
C) special earnings – (e.g.- painting fence) for major jobs, pay them “bonuses” if done well 

14) If you are having trouble getting your Monthly Cash Flow Plan to get to a “Zero Balance”, try this.  Divide 
your budget items between the essentials (food, utilities, housing rent or mortgage, and basic 
transportation) and the non-essentials.  Then prioritize the non-essentials from what is most important to 
your family’s long term well being to least important.  Then begin to cut back on those things on the bottom 
of your list (least important), until you hit “zero balance”.  Some examples of things people say are on the 
bottom of their list are: cable TV; driving a “new” car; magazine subscriptions; eating out, fancy cell phones, 
designer clothing, amusement parks, etc. 

15) Save for retirement!  A man & woman each age 65 will have a 91% chance that one of them will live to 80, a 
52% chance of one of them living to 90, and a 6% chance of one of them living to 100.  (Source: Society of 
Actuaries).  Here’s a simple & popular retirement funds planner:  
https://retirementplans.vanguard.com/VGApp/pe/pubeducation/calculators/RetirementIncomeCalc.jsf 

 
Earn all you can, save all you can, give all you can.  – Wesley 
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WHAT TO DO WHEN NO PAYCHECK IS COMING 
APRIL 2, 2020 | KAREN HARDIN 
 
God, thank You that You promise to provide for us. Help us cling to Your promises and speak words of 
faith to ourselves and our neighbors. 
 
What do we do when our place of provision dries up? 
There are many now who have been released from their jobs and their regular paycheck. Even with the hope of 
the stimulus package, there are many who are counting their bills and mouths to feed against what they have 
available and recognize it’s not enough. 
 
What do we do when there is no paycheck coming? 
Years ago my husband and I moved back to America after living, working, and ministering in China for several 
years. We had nothing to our names really. We had to get place to live, furniture, a car and more. We were like 
kids just moving out of their parent’s home starting life, only we were in our thirties with a small family.  We 
were still doing ministry and working, but were essentially living on a China budget in America. Translated: we 
didn’t have enough. Not nearly enough for even our modest living situation. 

It was hard not to be afraid and angry. I remember having plenty of arguments with God during that challenging 
season as I reminded Him through tears of our faithful service. While most of our friends were buying nice homes 
and cars and building up their nest eggs, we had been serving overseas. And THIS was how God took care of us? 

I remember one day complaining to a good friend. I told her how I had been praying, and that God hadn’t 
answered our prayers for more provision. 

“You’re	not	praying,”	she	responded	gently.	“You’re	complaining.	Why	don’t	you	dig	in	the	Word	
and	find	every	promise	you	can	about	His	provision	and	begin	to	pray	them	out	rather	than	
continuing	to	whine	about	your	situation?” she finished. That is a word that only a close friend can give. It 
stung, but I recognized she was right. 

She gave me the kick in the pants I needed. I did exactly what she instructed and began to dig into the Word. I 
wrote out every Scripture I could find about God’s provision. And you know what? They were everywhere. 

My times of prayer changed from complaining to scriptural declarations: 
1. Thank	you	Lord	that	in	times	of	famine	we	will	have	abundance.	
2. I	trust	you	that	just	as	you	took	care	of	the	children	of	Israel	when	they	were	in	Egypt	and	released	them	with	

the	silver	and	the	gold,	so	you	are	releasing	us	into	a	time	of	abundance,	not	lack.	
3. Thank	you	God,	that	your	Word	says	that	You	supply	all	of	our	needs	according	to	Your	glorious	riches	in	

Christ	Jesus.	
4. I	know	that	ALL	things	work	together	for	our	good	because	You	have	my	best	interest	in	mind.	
5. I	have	been	young	and	now	I	am	older,	but	I	have	never	seen	your	children	begging	for	bread.	

It’s	impossible	to	fill	our	heads	and	hearts	with	words	of	promise	from	the	Bible	and	not	be	affected	
and	changed.	As	I	quit	complaining	and	began	declaring,	fear	and	anger	were	replaced	with	peace	
and	expectancy. 

Did the situation change overnight? No. In fact, there were about another two years in which we had a $2000 gap 
in our budget every month. During that time we did everything we knew to do. My husband worked long hours at 
a physically demanding, low-paying job NOT in his field of education, but it was what was available. With two 
young children five and under, and a newborn, I looked for and took any kind of work I could do from home. I 
pinched pennies harder than Scrooge and learned some amazing ways to stretch a dollar and always shopped 
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double-discount days. And of course, we continued to pray and declare His Word. We were changing even if I 
didn’t see immediate change in what was coming in. 

I used to joke during that time that I couldn’t even buy a McDonald’s hamburger and split it 3 ways for my kids. 
That was completely true. But	a	greater	truth	was…He	DID	supply	somehow,	every	single	month. 

During that season, we never missed a house payment or car payment. We never missed a meal. I still look back 
and shake my head because I can tell you the numbers didn’t add up. We shouldn’t have made it. But we did. 
There was no excess, but there was enough. 

We	personally	met	Jehovah	Jireh,	our	Provider. 
I share this because I want you to know that He is the same yesterday, today and tomorrow. If He did it for me 
back then, He can do it for you today. He doesn’t change. 

What did the widow of Zarephath do when she looked into the pot of flour and jug of oil and there was only 
enough to make a small cake for her and her son? She had no husband to provide for her. No family. The situation 
looked completely hopeless. 

	Elijah	said	to	her,	“Don’t	be	afraid.	Go	home	and	do	as	you	have	said.	But	first	make	a	small	loaf	of	bread	for	
me	from	what	you	have	and	bring	it	to	me,	and	then	make	something	for	yourself	and	your	son.		For	this	is	
what	the	Lord,	the	God	of	Israel,	says:	‘The	jar	of	flour	will	not	be	used	up	and	the	jug	of	oil	will	not	run	dry	
until	the	day	the	Lord	sends	rain	on	the	land.’” 

She	went	away	and	did	as	Elijah	had	told	her.		So	there	was	food	every	day	for	Elijah	and	for	the	woman	and	
her	family.		For	the	jar	of	flour	was	not	used	up	and	the	jug	of	oil	did	not	run	dry,	in	keeping	with	the	word	of	
the	Lord	spoken	by	Elijah	(	I	Kgs	17:13-16). 

The provision wasn’t cash in her mailbox, but came as an opportunity as the Prophet Elijah asked her for the very 
last flour and oil she had. 

I’m not telling you to give everything away right now. What I am saying is to look for God in the opportunities 
He will provide. Because He will. 

The widow used the last of her flour and oil to make him a small meal. She gave her last and her best. And when 
she did, she released an unending supply of flour and oil that provided for her, her son and the prophet during the 
season of famine. Her	willingness	to	walk	by	faith	and	give	in	the	time	of	utter	lack	became	the	key	to	
her	provision. This isn’t the time to horde in fear. This is about trusting God to provide and watch for the 
opportunities to share and give with others. It’s not a time to stop tithing. Our giving releases resources. 

We have to remember that God just doesn’t think or work the way we do. We see that in the Scripture below: 
	One	person	gives	freely,	yet	gains	even	more;	another	withholds	unduly,	but	comes	to	poverty (Prov 11:24). 

I want to encourage you today, that no matter what situation you are facing, God is bigger. I’ve been there and I 
know. May I encourage you as my close friend did to me years ago, don’t spend your time angry or fearful, 
complaining to God. Instead begin to speak out and declare His promises over your family, situation, and over our 
nation. Could it be that just as He did for the widow woman, just as he did for me and my family years ago, that 
He is able to do the same for you now? 

He	is	able, because that is how He works and who He is. 

This	time	in	history	isn’t	as	much	about	our	paycheck	not	coming	as	it	is	an	opportunity	to	go	
deeper	in	our	walk	with	Him	and	learn	what	promises	He	has	already	made.	Let	us	begin	to	listen	to	
what	He	wants	to	say	in	this	hour	and	begin	to	declare	His	promise	of	provision	over	our	families	
and	nation.	May	this	be	an	opportunity	that	we	get	to	know	Him	more	intimately	as	our	Provider.		
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Financial Planning Items to Consider 
 
The Seven Baby Steps to Financial Peace  (from Financial Peace Univ. by Dave Ramsey) 
There is a process for winning with money over time. No matter where you are today, whether you’re 
financially secure or financially distressed, these Baby Steps will walk you step by step toward financial 
peace:  

1) Save $1,000 in a beginner emergency fund.  ($500 if your income is under $20,000 per year.)  
Automatic transfer? 

2) Pay off all debt (except the house) using the debt snowball.  For me, it makes the most sense to 
start with the highest interest rate first.    (ChristianCreditCounselors.org is a Christian debt 
counseling org.) 

3) Put 3–6 months of living expenses in savings.  
4) Invest 15% of your household income into a Roth IRAs and pre-tax retirement plans.  
5) Save for your children’s college education using tax-favored plans.  
6) Pay off the house early.  
7) Build wealth and give!  

Generate a list of assets (see page 14) and give a copy to someone you trust, or the trustee of your 
estate.  
 
Savings:  Sample items that you ought to be saving for:  Emergency Fund; Car replacement; Car repairs; 

Vacation; Christmas gifts; Real Estate taxes; Home repairs (e.g.- roof, furnace, hot water tank). 
Savings idea: Automatic bank transfer from your checking account to a "savings account"?   

Then keep track (e.g.- a spreadsheet) of where your savings is "allocated".   
Once Baby Steps 1-3 are complete, then invest 15% into retirement plans.         “In the house of the 

wise”, the Bible says, “are stores of choice food and oil, but a foolish man devours all he has.” 
 
Emergency Fund – How much? = 3-6 months of living expenses.  How to invest it? 

It needs to be “liquid” or quickly assessable (e.g.- $20k in a local bank money market, the rest 
available within 2-3 business days).  Shoot for a fully funded emergency fund (e.g.- 6 mo.).   

Note: your “emergency fund” is different than your “car replacement fund.” J 
 
Two Ways to Make Ends Meet: 
 Earn more income,  -- or -- 
 Reduce expenses (see money saving tips sheet) 

“If you do the things you need to do when you need to do them, then someday you can do the 
things you want to do when you want to do them.”  -ZIG ZIGLAR 

 
How Much should I Save for Retirement? 

Find a good retirement planning estimator.  Most financial firms have them…  
   E.g.-  https://compass1.org/java/RetirementPlan.html    -- or -- 
    https://retirementplans.vanguard.com/VGApp/pe/edu/tools/?gh_sec=n#!/ 
  
If a married couple reaches age 65, there is a 47% chance that one will reach age 90, and a 31% 

chance of living to age 95 
        Quick estimator for a minimum net worth goal:  1/10 of your age times your current salary. 
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Areas to Consider or Plan for, in your Financial Future: 
 
___ Create summary of assets & debts (along with interest rates & company name/contact info.) 
 
___ Assess where you are at with a retirement planning tool…   
    (e.g.- https://retirementplans.vanguard.com/VGApp/pe/pubeducation/calculators/RetirementIncomeCalc.jsf ) 
 
___ Ensure you have competitive interest rates on your savings and investments 
 
___ Tax returns 
 
___ Social Security maximization 
 
___ Income plans 
 
___ Pension (if applicable)  
 
___ Medicare 
 
___ RX Plans 
 
___ 401(k), IRA investments and strategy 
 
___ Diversification that manages Market Risk 
 
___ Life insurance (if adequate savings and no dependents, you may not need this). Types? 
 
___ Medicaid or possible nursing home care 
 
___ Long term healthcare insurance Financial 
 
___ Wills and Living Trusts 
 
___ Probate and trust administration 
 
___ Power of attorney’s 
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Asset Worksheet 
Or you can use an electronic spreadsheet, or possibly a good old-fashioned ledger worksheet. 

 

Income: 
 From employment:   $_________________ 
 Business income:  $_________________ 
 Social Security:  $_________________ 
 Pension plan:   $_________________ 
 Annuities:    $_________________ 
 Rental properties:   $_________________ 
 Investment income:  $_________________ 
 Other income:     $_________________ 
 

Assets:  (for each- list interest rate earned over the last year, the company, and contact information). 
 Bank/Credit union checking, savings, or money markets  $_________________ 

Certificate of Deposit (CD’s):  $_________________ 
Other Taxable investments:  

Mutual Funds:   $_________________ 
Bonds:    $_________________ 
Stocks:    $_________________ 

 Retirement plans: 
  401k, 403B, or SEMP plans:  $_________________ 
  Traditional IRA’s:   $_________________ 
  Roth IRA’s:    $_________________ 

Real Estate: Your home:   $_________________ 
  2nd home:   $_________________ 
  Other Land:   $_________________ 
Automobile(s):   $_________________ 
Business / Practice value   $_________________ 
Loans receivable (owed to you)  $_________________ 
Other property (over $2,000 in value):  $_________________ 
Collectables (over $2,000 in value):    $_________________ 

  
Life Insurance policies: 
 Term policies:       $_________________ 
 Whole Life policies (list surrender or cash value)   $_________________ 
 Other insurance policies (list surrender/cash value)   $_________________ 
       TOTAL ASSETS:       $ _________________ 
 

Debts: 
 Home mortgage:      $_________________ 
 Home equity loan (or home improvement loan):   $_________________ 
 Car loans:       $_________________ 
 Credit card debts:      $_________________ 
 Installment loans (e.g.- furniture, electronics):   $_________________ 
 Department store credit cards:    $_________________ 
 Student loans 
      TOTAL DEBTS:   $_________________ 
  Total Assets – Total Debts = “NET WORTH”   $_________________ 


